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Can History Teach Us Anything 
About Today’s Market?

Where exactly is the property market 
going? This is the question on the lips of 
most of us as we try to make some sense 
of contradictions in the market.
We are not in the business of predicting 
the future. In fact, it may be a better idea to 
rather look at what has happened in the past. 
In terms of the recent past, the rapid 
change in the market over the past year 
has wrong footed some vendors. From 
August to December last year most 
vendors were not prepared to cut their 
prices despite a dramatic drop in sales. 
Eventually in the months between February 
and May this year they began realising 
that their asking prices had to be adjusted 
downward if they were to have any chance 
of selling. 

A Plateau Stage
Now we are in a plateau stage where 
prices are flat or declining. There are 
buyers on the market but they are pickier. 
With easy access to real estate websites, 
most are pretty clued up on prices. As a 
result there is little chance of achieving a 
sale at a price that is above market.
In the 1990s when WA experienced its 
last major correction, prices initially 
declined and sales dropped. Thereafter 
prices fluctuated for some years as buyers 
started to filter back and sales increased. 
Eventually prices took off leading to the 
recent boom.

No Surprise
Having been in real estate for 38 years it 
was certainly no surprise for me to see the 
current downturn after the boom. It is also 
no surprise that the market is currently in a 
downward correction phase.
In my experience, once buyer confidence 
returns we will see more buyers entering 
the market. The first sign of this will be an 
increase in sales. However, don’t expect this 
increased demand to lead to galloping prices. 

Fluctuating Prices
It is more likely that for a period prices will 
either fluctuate or increase marginally. 
Of course different suburbs will perform 
differently. Eventually the market should 
enter another growth phase.
So what should you as a vendor do today? 
For a start get your presentation tip top. 
Today’s buyers are not prepared to spend 
extra money fixing defects.

The True Facts
Secondly, make sure to get a highly 
experienced local agent to help you 
set a realistic asking price. In today’s 
environment this means an agent with the 
confidence to clearly set out the true facts. 
An agent who claims to be able to meet 
your wildest price expectations is doing 
you a disservice and you will end up going 
through the frustration of your home 
lingering unsold on the market for months.

By Clive Elliott, Principal

Suburb Yr to Sep 07 Yr to Dec 07 Yr to Mar 08 Yr to Jun  08 % Change In 5 Years

Alfred Cove $   660,000 $   685,000 $   682,500 $   680,000 14.9%

Applecross $1,500,000 $1,525,000 $1,410.000 $1,555,000 17.3%

Ardross $   817,500 $   790,000 $   780,000 $   840,000 14.3%

Attadale $1,050,000 $1,167,500 $1,200,000 $1,200,000 19.0%

Bateman $   580,000 $   555,000 $   594,000 $   608,000 16.8%

Bicton $   810,000 $   810,000 $   802,500 $   800,000 13.3%

Booragoon $   650,000 $   717,500 $   715,000 $   715,000 15.4%

Brentwood $   550,000 $   550,000 $   522,500 $   565,000 15.9%

Melville $   670,000 $   660,000 $   720,000 $   729,000 19.4%

Mt Pleasant $1,025,000 $1,025,000 $1,021,944 $   998,000 18.0%

Myaree $   585,000 $   587,500 $   585,000 $   585,000 15.9%

Palmyra $   575,000 $   569,000 $   575,000 $   575,000 15.9%

Willagee $   451,250 $   458,000 $   462,000 $   476,000 17.8%

Winthrop $   738,000 $   741,500 $   750,000 $   777,500 15.3%

Median House Prices

Come and visit our new website for a quick, easy 
way to navigate the real estate market.





Melville has in recent years experienced strong buyer interest with an accompanying 
healthy growth in median prices. 
Over the past five years it has recorded an average annual growth in median price of 
19.4% and over the past 10 years it has notched up an impressive 14.4% increase in 
average median price - representing a 200% jump in the median price.
Demand for homes in the suburb has continued to be relatively healthy despite the 
current subdued market. 

Attractive Characteristics
While the growth in prices has partly been the result of a spillover effect from more 
pricey neighbouring suburbs such as Applecross, Ardross and Attadale, there is no 
doubt that there are many characteristics of Melville that buyers find attractive. Top of 
the list are the river and the city views available from many areas in the suburb.
Other attractions include the nearby location of Perth’s top shopping centre, numerous 
restaurants and other leisure facilities, excellent transport links and the proximity 
to highways, the Kwinana Freeway, the CBD and Fremantle. Importantly it is well 
endowed in terms of both private and government schools and is in striking distance of 
a number of commercial/industrial centres.

Melville’s beginnings
For those interested in history, Captain James Stirling named Melville Water after Lord 
Melville, First Lord of the Admiralty in 1827. The land adjacent to Melville Water became 
known as the Melville Water Park estate (later Applecross) when it was subdivided 
from 1896.
The suburb, Melville was developed in 1953 though a small pocket of land was opened 
up adjacent to the Canning Highway in the 1920’s.
Clients who have sold their Melville properties with us in recent weeks have been 
very pleased with the prices achieved. If you would like a professional opinion on the 
current market value of your home, please contact Dean Furness on 9330 5000.

Clive Elliott
Principal

Murray Elliott
Property Consultant

Dean Furness
Property Consultant

Lee Pitts
Property Consultant

Michelle McKeon
Reception

Kaye Old
Property Manager

Danika Embry
Sales Administration

Melville Powers Ahead!

Dean Furness is a genuine local identity having 
lived in the City of Melville and surrounding 
areas for over 40 years. 
He was the Commodore of the Swan Yacht Club 
in 1991, 1992, 1994, 1995 and has recently been 
honoured as a life member in recognition of his 
many years of service to the Club.  
Dean has over ten years of real estate experience 
and has been awarded the esteemed Gold Badge 
for Real Estate after ranking in the top 5% of Real 
Estate Sales in Australia.
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You don’t have to be right on the water to get river views from Melville...


