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Share Purchase Plan Finalisation

Matrix Metals Limited (“Matrix”) is pleased to announce that the Company’s Share Purchase
Plan (“SPP”) received strong support from Matrix shareholders, closing on 21 December 2007
over subscribed.

To accommodate the strong shareholder demand, in accordance with the terms of the SPP,
Matrix will increase the number of shares to be issued pursuant to the SPP from 30,000,000 to
32,740,141, to raise $3,437,715, allowing each shareholder to receive their full subscription.

Matrix would like to thank its shareholders for their strong support of the SPP. The SPP,
together with the recently completed placement, allows Matrix to rapidly progress the upgrade
of production at the Leichhardt project from 5,500 tpa to 9,000tpa of copper cathode, Stage
Two, ongoing exploration and working capital.
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