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JUNE 2001 QUARTER 
SUMMARY 

 
 

 
 

Mt Watson Exploration 
 

The Company’s maiden exploration program at the Mt Watson prospect was highly 
successful with discovery of a significant zone of oxide copper mineralisation from 
which an initial inferred resource of 837,000 tonnes @ 1.3% Cu was estimated, using a 
0.5% Cu cut-off. The Mt Watson deposit is located 25 km from the Mt Cuthbert 
Operation. Significant intercepts reported: 
 

- 25.5m @ 2.62% Cu from surface 
 
- 21.0m @ 2.60% Cu from 4.5m 

 
- 13.5m @ 2.22% Cu from 12.0m 

 
- 15.0m @ 1.85% Cu from surface 

 
The drilling has defined two separate zones of ore grade mineralisation, with strike 
lengths 425m and 250m.  
 
Since completion of the drilling campaign a new copper oxide outcrop has been 
identified some 300 metres along strike to the west of the drill-tested area. Whilst the 
surface exposure is limited in extent due to soil cover, measurements indicate a width 
of between 15 to 20 metres and a strike extent greater than 200m.  Detailed 
investigations of these occurrences are in progress.   
 
The Mt Watson mineralised structure has a strike length of 2.5km and of this 800m has 
been drill tested. The zones of mineralisation remain open along strike and at depth. 
 
These results further reinforce the Company’s view of the potential of Mt Watson to 
significantly extend the life of the Mt Cuthbert Operation. 
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Production 
 

Production performance for the period was most satisfactory with a total of 1,263 
tonnes of copper cathode plated.  The daily average production rate achieved during 
the period was 14 tpd, which is 90% of maximum capacity, with periods of 113% 
production capacity being achieved later in the quarter. A record peak daily rate of 17.5 
tpd was achieved on 30 June 2001. 

Resulting from an agreement for the supply of a minimum 10,000 tonnes of 
Electrostatic Precipitator Dust (ESP), an amended production plan for Mt Cuthbert has 
been implemented.  The plan will result in reduced operating costs, deferral of open pit 
mining and capital expenditure and achieve improved cash flows.  

 

New Directors 
 

Mr Robert Prescott and Mr Christopher Mitchell were appointed to the Board of 
Matrix on 22 June 2001.  The appointments were approved at an Extraordinary 
Meeting held on 9 April 2001 in regard to the acquisition by Summo Minerals 
Corporation (Summo) of an approximate 48% holding of the Company’s ordinary 
shares.  Mr Prescott and Mr Mitchell are both employees of Summo. 

 

 

CHIEF EXECUTIVE’S REVIEW 
 
 

Mt Cuthbert Production 
 
Production for the period was 1,263 tonnes of copper cathode. Daily production rates 
ranged from 88% to 113% of production capacity and averaged 14 tpd for the period.  
This performance is very encouraging in regard to confirmation of production 
capabilities of the project. A record daily production peak of 17.5 tonnes was achieved 
on 30 June 2001. 
 
Mining at the Dobbyn and Orphan open pits was completed during the period with 
design performance achieved in respect to total tonnes of copper mined. In accordance 
with the amended production plan, development of the next open pit has been 
deferred. 
 
Stacking of ore to leach pad No 6 continued with 2,594 tonnes of recoverable copper 
stacked on the pad. 
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Production statistics for the June Quarter are set out below. 
 

  

Mt Cuthbert Operation 

June Quarter 2001 

Production and Cost Statistics 

ITEM JUNE YEAR 

 
QUARTER TO DATE 

Ore Mined  69,265 tonnes 297,959 tonnes 
Ore Crushed & Stacked  107,946 tonnes 320,137 tonnes 
Ore Grade 2.38% Cu 2.19% Cu 
Copper Cathode Produced  1,263 tonnes 3,401 tonnes 
Total Cash Cost (1) US 59c /lb US 65c /lb 
Copper Price Received US 76c /lb US 79c /lb 

 
(1) Total Cash Costs include the following: 

Mining, processing, administration, environmental, site specific corporate charges, inventory changes 
and transportation costs. 

 
 
 

Amended Production Plan 
 
During the period, agreement was reached with the supplier of the Electrostatic 
Precipitator Dust (ESP) for the confirmed supply of a minimum 10,000 tonnes of ESP 
to the Mt Cuthbert Operation during the 2001/2002 financial year period. 
 
With the security of this tonnage of ESP, Matrix has been able to amend the Mt 
Cuthbert operating plan allowing for deferment of the development of mining 
operations at the Hidden Treasure Open Pit and a general reduction in operating costs 
until copper prices improve. Ongoing copper production will come from the blending 
of the confirmed supplies of ESP with the existing ore stockpiles and other readily 
available sources of ore and by drawing on the existing copper inventory in the leach 
pads. As a further enhancement to the plan, a program of testwork has also commenced 
to assess the potential for re-treatment of some of the existing leach pads incorporating 
ESP. 
 
Although implementation of the plan will result in the processing plant operating at 
less than maximum capacity for a period later in the year, the increased cashflow 
increment provides working capital and funds for the White Range Feasibility Study.  
Many operational benefits will be achieved including improved management and 
timing of the utilisation and development of existing reserve inventory with a reduction 
in the operating risk in general and specifically over the 2001/2002 wet season. 
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EXPLORATION 
 

Mt Watson Exploration (Mt Cuthbert Area) 
 

The initial program of drilling at the Mt Watson Prospect which was completed in late 
June 2001, was highly successful with discovery of an inferred resource of 837,000 
tonnes of oxide copper mineralisation estimated, grading an average 1.3% Cu at a 0.5% 
cut-off. The northwest trending mineralisation comprises an eastern and western zone and 
extends continuously within the strike length of the zones for 425m and 250m 
respectively. The eastern zone remains open to the east, west and at depth, with the 
western zone remaining open at depth. This initial drilling program was limited to a depth 
of 25.5m with some drill holes being mineralised over their entire length and some 
finishing in ore grade mineralisation. 
 
Since completion of the drilling campaign, a new copper oxide outcrop has been 
identified some 300 metres along strike to the west of the drill-tested area. Whilst the 
surface exposure is limited in extent due to soil cover, measurements indicate a width of 
between 15 to 20 metres and a strike extent greater than 200m.  Detailed investigations of 
these occurrences are in progress. 
 
The Mt Watson mineralised structure has a strike length of 2.5 km and of this 800 m has 
been drill tested. The zones of mineralisation remain open along strike and at depth. 
 
The Mt Watson deposit, which will become a satellite open pit to the Company’s Mt 
Cuthbert operation, is a greenfields exploration project with no mining or oxide zone 
exploration previously recorded.  The fact that the first drilling program has resulted in the 
estimation of an inferred resource is highly significant in terms of the potential ultimate 
size and tonnage of the deposit. 
 
As a measure of significance, the Mt Cuthbert Operation since its commissioning in 1996 
has mined a total 1.5 million tonnes of oxide ore.  Mt Watson, with this initial 837,000 
tonne resource, together with the untested strike and depth extensions that have been 
interpreted, has now demonstrated strong potential to both extend the life and enhance the 
performance of the Mt Cuthbert Operation. 
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Significant intercepts reported from the drilling include:  
 
(Note: maximum depth of hole = 25.5m) 
 

MWRB21 25.5m @  2.62%  Cu  from surface 

MWRB20 21.0m @ 2.60%  Cu from 4.5m 

MWRB06 15.0m @ 1.63%  Cu  from 6.0m 

MWRB07 7.5m @ 1.97%  Cu from 3.0m 

MWRB13 13.5m @ 2.22%  Cu from12.0m 

MWRB14 16.5m @ 1.51% Cu from 9.0m 

MWRB24 10.5m @ 1.66% Cu from 15.0m 

MWRB25 25.5m @ 1.47%  Cu  from surface 

MWRB29 4.5m @ 1.80% Cu from 6.0m 

MWRB33 6.0m @ 1.67% Cu from 19.5m 

MWRB34 7.5m @ 1.55% Cu from 18.0m 

MWRB44 13.5m @ 1.16% Cu from 10.5m 

MWRB46 7.5m @ 1.81%  Cu from 12.0m 

MWRB48 16.5m @ 1.00%  Cu from 9.0m 

MWRB52 6.0m @ 1.23%  Cu from 3.0m 

MWRB54 9.0m @ 1.17% Cu from16.5m 

MWRB55 21.0m @ 1.20% Cu from 4.5m 

MWRB56 4.5m @ 1.20% Cu from 1.5m 

MWRB82 18.0m @ 1.60% Cu from surface 

MWRB86 10.5m @ 1.32% Cu from 15.0m 

 

 

Mineralisation at Mt Watson is contained within the Surprise Creek Formation and is 
structurally controlled occurring along a prominent northwest fault zone in sheared and 
altered siltstone and carbonaceous slate.  The mineralisation is located at or near the 
contact between the siltstone and slate with quartzite.  The dip of this mineralisation is 
northeast. 
 
Surface mapping and drilling have outlined two mineralised zones of copper, the first 
occurring between (mine grid) 9,975E and 10,400E and the second between 9,325E and 
9,525E.  The eastern mineralisation is open at depth and along strike to the west and east 
with the western mineralisation open at depth.  All mineralisation recorded so far occurs 
in oxidised material. 
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The drilling program comprised 87 open percussion holes totalling 2,218.5 metres and 
was completed in late June.  Located along drill lines spaced mostly at 50m intervals, 
each hole was drilled to a depth of 25.5 metres and sampled at 1.5 metre intervals. 
 
Table 1 sets out the drill hole data and Table 2 summarises the drill intersections. These 
tables are attached to the back of this report. 
 
The estimated resource has been classified as Inferred in accordance with the 
Australasian Code for Reporting Mineral Resources and Ore Reserves. 
 
A second phase of drilling is currently being programmed to further evaluate the known 
mineralised zones and obtain geological, structural and metallurgical information.  This 
program will involve RC (Reverse Circulation) and diamond drilling which will include 
infill drilling of the mineralised zones, together with exploration drilling along strike from 
the eastern zone mineralisation and down dip on both the eastern and western zones.  
This program will be presented to the Board for consideration in late August 2001. 
 

 
This estimate of mineral resources was prepared by Mr Phil Frank, who is a Fellow of The 
Australasian Institute of Mining and Metallurgy and/or the Australian Institute of Geoscientists 
with a minimum of five years experience in this style of mineralisation and type of deposit. 

 

The inferred resource based on the drilling results has been estimated using the following 
criteria: 
 
• The polygonal method was used for estimating the resources with ore zones constructed by 

digitising inferred resource outlines on sections using Micromine software.  Resource areas 
were projected half way to adjoining sections. 

 
• A cut off grade of 0.5% copper was used for the outlines with an SG of 2.4 used for the 

tonnage calculations. 
 
Down dip projection of mineralisation was extended to a maximum of 20m. 
 

 
 
 

DEVELOPMENT 
 

Mt Cuthbert Metallurgical Testwork 
 
The program of metallurgical column testwork continued on site during the period.  
The original program, which commenced in the March quarter, has now been 
significantly extended to test various production options associated with the amended 
production program. 

 
 

White Range Project 
 



 8 

 

Internal work on preparation for a full feasibility study continued. 
 

CORPORATE 

 
Appointment of Directors 
 
The Directors of Matrix Metals Limited are pleased to announce that Mr Robert 
Prescott and Mr Christopher Mitchell have been appointed as directors of the 
Company.  These appointments follow Matrix receiving confirmation of the 
completion of the purchase by Summo Minerals Corporation (Summo), of shares in 
Matrix previously held by Murchison United NL and Majestic Resources NL. 
 
Shareholder approval for the share transactions and the appointments was granted at 
the Extraordinary General Meeting held on 10 April 2001 in regard to the Summo 
Transaction.  Mr Prescott and Mr Mitchell are both employees of Summo. 
 
Mr Christopher Mitchell 
 
Mr Mitchell is the Executive Vice President and Chief Financial Officer of Summo.  
He is a registered professional engineer.  Mr Mitchell has been employed in the 
minerals business for over 30 years, initially as a metallurgist and financial analyst. 
Since 1970 he has held positions of increasing responsibility in corporate finance and 
administration, marketing of base and precious metals concentrates, environmental 
permitting and executive management positions with several mining companies in 
Canada and the United States.  He was appointed Vice President and Secretary of 
CoCa Mines Inc. upon its creation as a private mining company in 1981.  Mr Mitchell 
was responsible for the corporate finance, accounting and administration functions, 
gold marketing and sales, and environmental permitting. He joined Viceroy Resource 
Corporation in June 1987 as CFO, and also held a number of senior executive 
positions with that company, with responsibility for activities in the areas of finance, 
marketing and sales, and governmental and environmental affairs.  He joined Orvana 
Minerals Corp. in September 1996 as Executive Vice President, CFO and Secretary. 
Mr Mitchell is 60 years of age and resident in Denver, Colorado, USA. 
 
Mr Robert Prescott 
 
Mr Prescott is the Vice President of Operations of Summo USA Corporation (a related 
party of Summo). Mr Prescott is responsible for managing the permitting and 
ultimately construction and operation of the Lisbon Valley project.  Mr Prescott is a 
metallurgical engineer with over 30 years' experience in management of mining and 
metallurgical operations, and has specific knowledge and expertise in solvent 
extraction and electrowinning.  Mr Prescott spent 19 years with Kennecott Copper 
Corporation at the Bingham, Ray and Chino operations in Utah, Arizona and New 
Mexico, respectively, and 11 years with Inspiration Resources Corporation at the 
Bluebird and Miami operations in Arizona.  Bluebird was the first mine-for-leach 
copper operation to go into production in the United States.  Mr Prescott has extensive 
experience with project permitting. 
Mr Prescott is 63 years of age and resident in Moab, Utah, USA. 
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Payment to Majestic Resources 
The Company drew down $2,000,000, being the third tranche of the Summo Loan, at 
the end of the quarter. These funds were subsequently used to pay the second amount 
due under the deferred vendor payment to Majestic Resources NL. 

 
OUTLOOK 

 
 

The significant early success achieved at Mt Watson not only confirms the opportunity 
to extend the life of Mt Cuthbert but importantly provides the impetus to complete the 
production upgrade at Mt Cuthbert and reinforces the Company’s view on the 
exploration potential of the area and the overall tenement package. 

 
Commencement of a second phase of drilling at Mt Watson will be considered by the 
Board in late August following a detailed interpretation of the results to date.  This 
program is intended to commence in September 2001 and will focus on the potential 
of the deposit along strike and to depth. In–fill drilling to raise the category of ore 
reserve definition will also be considered. 
 

 
 Shane McBride 

Company Secretary   
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HOLE NUMBER NORTHING EASTING RL DEPTH AZIM DIP HOLE NUMBER NORTHING EASTING RL DEPTH AZIM DIP

MWRB01 4,912.26 10,359.25 274.879 25.5 195 -60 MWRB46 4,999.72 9,449.98 254.419 25.5 180 -60
MWRB02 4,902.58 10,355.89 279.15 25.5 195 -60 MWRB47 4,987.46 9,449.84 256.317 25.5 180 -60
MWRB03 4,974.16 10,249.28 270 25.5 180 -60 MWRB48 4,975.07 9,449.73 258.792 25.5 180 -60
MWRB04 4,961.95 10,249.45 272.037 25.5 180 -60 MWRB49 4,962.93 9,449.88 261.356 25.5 180 -60
MWRB05 4,949.53 10,252.71 268.66 25.5 180 -60 MWRB50 4,950.85 9,449.83 263.972 25.5 180 -60
MWRB06 4,937.11 10,249.31 266.31 25.5 180 -60 MWRB51 5,006.15 9,416.53 257.353 25.5 180 -60
MWRB07 4,924.87 10,249.42 268.984 25.5 180 -60 MWRB52 5,000.43 9,402.91 255.492 25.5 180 -60
MWRB08 4,949.88 10,152.29 258.847 25.5 180 -60 MWRB53 4,987.29 9,400.02 255.117 25.5 180 -60
MWRB09 4,986.39 10,200.33 268.034 25.5 180 -60 MWRB54 4,974.85 9,399.99 253.425 25.5 180 -60
MWRB10 4,974.18 10,200.55 267.073 25.5 180 -60 MWRB55 4,962.37 9,399.90 252.318 25.5 180 -60
MWRB11 4,961.85 10,200.65 264.923 25.5 180 -60 MWRB56 4,949.43 9,397.27 254.99 25.5 180 -60
MWRB12 4,949.54 10,200.30 266.154 25.5 180 -60 MWRB57 4,996.53 9,368.58 260.308 25.5 180 -60
MWRB13 4,936.92 10,199.84 266.562 25.5 180 -60 MWRB58 4,974.71 9,349.04 254.644 25.5 180 -60
MWRB14 4,924.86 10,199.64 270.003 25.5 180 -60 MWRB59 4,962.54 9,349.56 252.99 25.5 180 -60
MWRB15 4,962.55 10,149.47 259.794 25.5 180 -60 MWRB60 4,949.92 9,349.81 251.779 25.5 180 -60
MWRB16 4,937.97 10,149.55 260.11 25.5 180 -60 MWRB61 4,937.35 9,349.56 251.163 25.5 180 -60
MWRB17 4,987.45 10,125.16 263.925 25.5 180 -60 MWRB62 4,947.07 9,249.89 251.466 25.5 180 -60
MWRB18 4,974.89 10,125.12 262.569 25.5 180 -60 MWRB63 4,936.84 9,250.16 251.406 25.5 0 -50
MWRB19 4,962.60 10,125.14 259.931 25.5 180 -60 MWRB64 4,925.27 9,250.03 248.489 25.5 180 -60
MWRB20 4,950.21 10,125.13 258.179 25.5 180 -60 MWRB65 4,949.42 9,200.00 252.717 25.5 180 -60
MWRB21 4,940.87 10,121.27 257.773 25.5 180 -60 MWRB66 4,937.12 9,199.93 249.881 25.5 180 -60
MWRB22 4,976.45 10,099.29 261.174 25.5 180 -60 MWRB67 4,924.96 9,199.92 247.375 25.5 180 -60
MWRB23 4,964.53 10,098.72 258.801 25.5 180 -60 MWRB68 4,912.40 9,199.98 250.228 25.5 180 -60
MWRB24 4,952.07 10,098.34 258.249 25.5 180 -60 MWRB69 4,900.12 9,199.95 253.57 25.5 180 -60
MWRB25 4,939.83 10,097.93 258.77 25.5 180 -60 MWRB70 4,888.00 9,200.21 256.652 25.5 180 -60
MWRB26 4,926.35 10,099.22 259.39 25.5 180 -60 MWRB71 4,874.47 9,200.01 260.102 25.5 180 -60
MWRB27 4,986.71 10,049.93 262.587 25.5 180 -60 MWRB72 4,902.78 9,230.79 255.139 25.5 180 -60
MWRB28 4,973.70 10,049.83 260.902 25.5 180 -60 MWRB73 4,937.43 9,299.87 250.61 25.5 180 -60
MWRB29 4,961.90 10,049.89 262.983 25.5 180 -60 MWRB74 4,924.16 9,299.75 254.731 25.5 180 -60
MWRB30 4,949.74 10,049.94 265.685 25.5 180 -60 MWRB75 4,911.75 9,299.71 258.593 25.5 180 -60
MWRB31 4,936.94 10,050.12 268.587 25.5 180 -60 MWRB76 4,949.93 9,300.01 251.786 25.5 180 -60
MWRB32 4,975.06 9,999.94 267.183 25.5 180 -60 MWRB77 4,924.46 9,349.61 256.511 25.5 180 -60
MWRB33 4,962.60 9,999.93 268.848 25.5 180 -60 MWRB78 4,975.22 9,550.05 270.604 25.5 180 -60
MWRB34 4,950.57 9,999.83 271.203 25.5 180 -60 MWRB79 4,963.25 9,549.99 274.676 25.5 180 -60
MWRB35 4,938.38 9,999.83 274.125 25.5 180 -60 MWRB80 4,951.51 9,550.07 279.309 25.5 180 -60
MWRB36 4,987.81 9,650.05 264.785 25.5 180 -60 MWRB81 4,950.79 10,070.38 262.711 25.5 180 -60
MWRB37 4,975.29 9,650.35 268.114 25.5 180 -60 MWRB82 4,938.36 10,069.27 264.973 25.5 180 -60
MWRB38 4,963.15 9,650.78 271.662 25.5 180 -60 MWRB83 4,913.12 10,268.69 268.973 25.5 180 -60
MWRB39 4,987.41 9,599.87 266.287 25.5 180 -60 MWRB84 4,904.36 10,276.39 271.328 25.5 180 -60
MWRB40 4,975.49 9,599.86 269.858 25.5 180 -60 MWRB85 4,895.09 10,283.86 273.723 25.5 180 -60
MWRB41 4,963.86 9,599.93 273.596 25.5 180 -60 MWRB86 4,924.95 10,363.44 273.547 25.5 195 -60
MWRB42 4,951.75 9,599.84 277.414 25.5 180 -60 MWRB87 4,950.36 10,431.11 280.674 25.5 0 -50
MWRB43 4,955.71 9,565.19 277.939 25.5 180 -60 MWDD01 5,051.92 10,144.92 269.182 25.5 180 -60
MWRB44 4,975.54 9,499.95 265.348 25.5 180 -60 MWDD02 4,985.50 10,279.36 279.15 25.5 180 -60
MWRB45 4,963.45 9,500.07 269.242 25.5 180 -60 MWDD03 5,120.00 10,013.50 270 25.5 180 -60

TABLE 1
Mt Watson Prospect

Survey Data - June 2001



Drill Hole Intersections
MWRB01 13.5 metres @ 0.81% Cu from 7.5 metres to 21.0 metres downhole
MWRB06 15.0 metres @ 1.63% Cu from 6.0 metres to 21.0 metres downhole
MWRB07 7.5 metres @ 1.97% Cu from 3.0 metres to 10.5 metres downhole
MWRB08 4.5 metres @ 1.46% Cu from 15.0 metres to 19.5 metres downhole
MWRB12 1.5 metres @ 0.63% Cu from 18.0 metres to 19.5 metres downhole

1.5 metres @ 0.63% Cu from 24.0 metres to 25.5 metres downhole
MWRB13 13.5 metres @ 2.22% Cu from 12.0 metres to 25.5 metres downhole
MWRB14 16.5 metres @ 1.51% Cu from 9.0 metres to 25.5 metres downhole
MWRB15 9.0 metres @ 0.86% Cu from 16.5 metres to 25.5 metres downhole
MWRB18 3.0 metres @ 0.97% Cu from 18.0 metres to 21.0 metres downhole
MWRB19 3.0 metres @ 0.56% Cu from 9.0 metres to 12.0 metres downhole
MWRB20 21.0 metres @ 2.60% Cu from 4.5 metres to 25.5 metres downhole
MWRB21 25.5 metres @ 2.62% Cu from 0.0 metres to 25.5 metres downhole
MWRB22 4.5 metres @ 1.77% Cu from 3.0 metres to 7.5 metres downhole
MWRB24 10.5 metres @ 1.66% Cu from 15.0 metres to 25.5 metres downhole
MWRB25 25.5 metres @ 1.47% Cu from 0.0 metres to 25.5 metres downhole
MWRB29 4.5 metres @ 1.80% Cu from 6.0 metres to 10.5 metres downhole
MWRB30 1.5 metres @ 0.52% Cu from 22.5 metres to 24.0 metres downhole
MWRB31 7.5 metres @ 0.69% Cu from 9.0 metres to 16.5 metres downhole
MWRB33 6.0 metres @ 1.67% Cu from 19.5 metres to 25.5 metres downhole
MWRB34 7.5 metres @ 1.55% Cu from 18.0 metres to 25.5 metres downhole
MWRB44 13.5 metres @ 1.16% Cu from 10.5 metres to 24.0 metres downhole
MWRB46 7.5 metres @ 1.81% Cu from 12.0 metres to 19.5 metres downhole
MWRB47 3.0 metres @ 0.73% Cu from 22.5 metres to 25.5 metres downhole
MWRB48 16.5 metres @ 1.00% Cu from 9.0 metres to 25.5 metres downhole
MWRB49 21.0 metres @ 0.78% Cu from 4.5 metres to 25.5 metres downhole
MWRB50 1.5 metres @ 0.65% Cu from 21.0 metres to 22.5 metres downhole
MWRB51 9.0 metres @ 0.93% Cu from 1.5 metres to 10.5 metres downhole
MWRB52 6.0 metres @ 1.23% Cu from 3.0 metres to 9.0 metres downhole
MWRB53 1.5 metres @ 0.85% Cu from 24.0 metres to 25.5 metres downhole
MWRB54 9.0 metres @ 1.17% Cu from 16.5 metres to 25.5 metres downhole
MWRB55 21.0 metres @ 1.20% Cu from 4.5 metres to 25.5 metres downhole
MWRB56 4.5 metres @ 1.20% Cu from 1.5 metres to 6.0 metres downhole

4.5 metres @ 0.99% Cu from 10.5 metres to 15.0 metres downhole
MWRB59 9.0 metres @ 0.80% Cu from 1.5 metres to 10.5 metres downhole
MWRB60 10.5 metres @ 0.98% Cu from 15.0 metres to 25.5 metres downhole
MWRB61 6.0 metres @ 0.61% Cu from 3.0 metres to 9.0 metres downhole
MWRB63 1.5 metres @ 0.59% Cu from 1.5 metres to 3.0 metres downhole
MWRB66 1.5 metres @ 0.51% Cu from 6.0 metres to 7.5 metres downhole
MWRB81 1.5 metres @ 0.50% Cu from 24.0 metres to 25.5 metres downhole
MWRB82 15.0 metres @ 1.85% Cu from 0.0 metres to 15.0 metres downhole
MWRB83 10.5 metres @ 0.77% Cu from 6.0 metres to 16.5 metres downhole
MWRB84 1.5 metres @ 0.51% Cu from 13.5 metres to 15.0 metres downhole
MWRB85 6.0 metres @ 0.73% Cu from 7.5 metres to 13.5 metres downhole
MWRB86 10.5 metres @ 1.32% Cu from 15.0 metres to 25.5 metres downhole

Drill Intersections at 0.5% Cu Cutoff - June 2001

TABLE 2
Mt Watson Prospect


