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Matrix Metals Limited

Excellent Drill Results at White Range

Matrix has today announced the results of a drilling programme at the
Company’s 100% owned White Range Project. The grade and tenor of the
results are likely to have both extended the strike length and depth of the
Greenmount deposit (within the White Range deposit). This potentially
adds significantly to the size of the resource

Highlights

§ Extension of high grade mineralisation to the north and at depth, with
the deposit remaining open in all directions. Highest grade drill
intercepts recorded include:

§   2m  @  9.07 % Cu
§   7m  @  4.69 % Cu
§   6m  @  4.28 % Cu
§ 25m  @  2.49 % Cu
§   5m  @  6.10 % Cu

The White Range project comprises a current resource inventory of
12.6 million tonnes at 1.2% copper. Matrix’s previous oxide copper
production has relied upon grades of more than 0.5% copper. In this
context, the grade of the drilling results are significant

• The depth of the oxide zone has been extended from 90m to 150m (a
66.6% increase).

• The Greenmount deposit remains open in all directions

• An upgrade to the Greenmount resource is likely to be reported once
Matrix has completed its re-estimation from the drilling programme



Hartleys            EQUITIES RESEARCH 14 January 2002

Page 2

Further Comment

• The grades discovered at White
Range are in excess of our
expectations. The White Range
project (see Figure 2) currently
comprises a current resource
inventory of 12.6 mt @ 1.2% copper.
Matrix’s previous oxide copper
production has relied upon grades of
more than 0.5% copper, which the
current drill results have exceeded.
In this context, the grades of the
drilling results are significant.

• Drilling has confirmed the potential
clearly evident on our site visit. With
the Greenmount deposit open in all
directions, and with the significant
increase in depth, we believe there
is excellent potential to increase this
resource significantly. The potential for the White Range Project to stand alone is confirmed by this program, with
the drilling results indicative of excellent grade and potential to further increase the resource.

• Matrix is planning further resource delineation drilling and additional drilling programmes to follow up these
results, and the recent further discoveries at Mt Watson, and to increase the resource at White Range and at Mt
Watson.

Conclusion

• We see today's announcement as further confirmation of Matrix's strong exploration potential and we continue to
rate it as a Speculative Buy.

Figure 1 – Project Locations 100% Owned

Figure 2 – White Range Project Fault Zones

12,600,000t @ 1.2% Cu
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Disclaimer/ Disclosure
The author of this publication, Hartleys Limited ABN 67 009 136 029 (“Hartleys”), its Directors and their Associates from time to time
may hold shares in MRX and may benefit from any increase in the price of those shares. Hartleys and its Advisers may earn brokerage,
fees or other benefits mentioned in documents to clients.
Hartleys has raised monies for Matrix for which it has received fees.  Hartleys also provides corporate advisory services to matrix for
which it receives fees.
Any financial product advice contained in this document is unsolicited general information only. Do not act on this advice without first
consulting your investment adviser to determine whether the advice is appropriate for your investment objectives, financial situation
and particular needs.

Hartleys believes that any information or advice (including any financial product advice) contained in this document is accurate when
issued. However, Hartleys does not warrant its accuracy or reliability. Hartleys, its officers, agents and employees exclude all liability
whatsoever, in negligence or otherwise, for any loss or damage relating to this document to the full extent permitted by law.


