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Dear Madam,
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13 January 2004

We wish to advise that the Shortfall in relation to the recent Entitlement Issue totals 7,825,855 fully paid
shares. The issue is underwritten by WHI Securities Pty Ltd. The Shortfall has been placed and is expected

to be settled by the end of the week.

Yours faithfully,

PLATINUM AUSTRALIA LIMITED

GILLIAN SWABY
Company Secretary



