AUSTRALIA

ASX Release

1 June 2006

Form 604 — New Smith Capital

We wish to advise NewSmith Global Opportunities Hedge Fund LP (NewSmith) has increased
its equity interest in the company to 18.92% (33,750,000) following their recent acquisition of
5,000,000 Fully Paid Shares at a cost of AUD 95c per share.

Yours faithfully
PLATINUM AUSTRALIA LIMITED

s g

Gillian Swaby
Company Secretary
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