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PLATINUM AUSTRALIA LIMITED
ACN 093 417 942

NOTICE OF GENERAL MEETING

NOTICE IS HEREBY GIVEN that a General Meeting of the members of Platinum Australia
Limited ("Company") will be held at The Celtic Club, 48 Ord Street, West Perth, Western
Australia on 27 June 2005 at 3.00pm for the purpose of transacting the following business.

AGENDA

BUSINESS

Resolution 1. — Approval of Proposed Placement

To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

"That pursuant to Listing Rule 7.1 of the Listing Rules of the Australian Stock Exchange
Limited and for all other purposes, the Company approve and authorise the Company to allot
and issue up to 25,000,000 fully paid ordinary shares in the capital of the Company at an issue
price of not less than eighty (80%) percent of the average market price over the last 5 days on
which sales in the shares were recorded before the date the issue is made."

The Company will disregard any votes cast on Resolution 1 by a person who may participate in the proposed
issue and a person who might obtain a benefit, except a benefit solely in the capacity of a security holder, if the
resolution is passed. However, the Company need not disregard a vote if it is cast by a person as proxy for a
person who is entitled to vote, in accordance with the directions on the proxy form or it is cast by the person
chairing the meeting as proxy for a person who is entitled to vote, in accordance with a direction on the proxy
form to vote as the proxy decides.

Resolution 2. — Ratification of Share Issues

To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

“That, for the purposes of Listing Rule 7.4 of the Listing Rules of the Australian Stock
Exchange Ltd and for all other purposes, the Company ratifies the allotment and issue of
18,200,000 fully paid ordinary shares.

For the purposes of Resolution 2:
(1) The shares issued are fully paid ordinary shares which rank pari passu with existing shares.

(2) The Company will disregard any votes cast on this Resolution 2 by any person who participated in the issue or
any associate of that person. However, the Company need not disregard a vote if:

e itis cast by a person as proxy for a person who is entitled to vote, in accordance with the directions on the
proxy form; or

e it is cast by the person chairing the meeting as proxy for a person who is entitled to vote, in accordance
with a direction on the proxy form to vote as the proxy decides.




For the purpose of the Resolutions:

"Company" means Platinum Australia Limited ACN 093 417 942;
"Share" means an ordinary fully paid share issued in the capital of the Company.

Other business

To deal with any other business which may be brought forward in accordance with the
Company's Constitution and the Corporations Act 2001 (Cth).

By order of the Board

o

Gillian Swaby
Company Secretary
Dated: 26/05/2005

PROXIES

A shareholder entitled to attend and vote at the above General Meeting of shareholders may
appoint not more than two proxies. Where more than one proxy is appointed, each proxy may be
appointed to represent a specified proportion of the shareholder's voting rights. If such
appointment is not made then each proxy may exercise half of the shareholder's voting rights. A
proxy may, but need not be, a shareholder of the Company. Proxy forms must reach the
Registered Office of the Company at least 48 hours prior to the General Meeting.

ENTITLEMENT TO VOTE
For the purposes of regulation 7.11.37 of the Corporations Regulations, the Company determines

that members holding ordinary shares at the close of business on 24 June 2005 will be entitled to
attend and vote at the General Meeting.



PLATINUM AUSTRALIA LIMITED
ACN 093 417 942

EXPLANATORY MEMORANDUM

This Explanatory Memorandum is intended to provide shareholders with sufficient information
to assess the merits of the Resolutions contained in the accompanying Notice of General Meeting
("Notice") of the Company.

The Directors of the Company ("Directors") recommend shareholders read this Explanatory
Memorandum in full before making any decision in relation to the resolutions.

The following information should be noted in respect of the proposed resolutions contained in
the accompanying Notice:

RESOLUTION 1. APPROVAL OF PLACEMENT

It is proposed that shareholders grant approval pursuant to Listing Rule 7.1 for the Company to
allot and issue pursuant to a prospectus, at the Directors discretion up to 25,000,000 fully paid
ordinary shares in the capital of the Company at an issue price of not less than eighty (80%)
percent of the average market price over the last 5 days on which sales in the shares were
recorded before the date the issue is made.

The purpose of the issue is to provide the Company with the flexibility to issue further Shares in
accordance with the Listing Rules should the need arise.

Listing Rule 7.1 broadly provides, subject to certain exceptions, that shareholders’ approval is
required for any issue of securities by a listed company where the shares proposed to be issued
represent more than 15% of the company’s shares then on issue. Listing Rule 7.1 approval is
sought so that 15 % threshold is maintained and available for use by the Company in the future
should the circumstances require it.

In compliance with Listing Rule 7.3, shareholders are advised as follows:
(a) the maximum amount of Shares to be issued will be 25,000,000;

(b) the issue will be made in accordance with the requirements of the Corporations Act and
will occur within three months of the date of the Meeting;

(c) the Shares will be issued at an issue price of not less than eighty (80%) of the average
market price over the last 5 days on which sales in the Shares were recorded before the
date the issue is made;

(d) the Shares will be issued at the discretion of the Directors. The identity of any proposed
allottee of the securities the subject of this Resolution 1 is not yet known to the
Company;

(e) the terms and conditions of the Shares to be allotted will be the same, in all respects, as

the existing fully paid ordinary shares in the capital of the Company; and



® the funds raised by reason of the allotment will be used to fund the following, with funds
allocated in the proportions as noted below (assuming the full amount is raised):
a. initial phase of the pre-feasibility work on the Kalplats Project and Smokey Hills
PGM Projects (approximately 60 % of the funds raised);
b. further work on the Panton process (approximately 5% of the funds raised);
c. working capital (approximately 30% of the funds raised); and
d. costs of the issue (approximately 5% of the funds raised).

Resolution 2. — Ratification of Shares Issues

The shares referred to in Resolution 2 were issued to the following parties on the following
dates:

Date of Issue - 11 November 2004 at 20¢ per share

SHAREHOLDER NUMBER OF SHARES
J.P Morgan Nominees Australia Ltd 2,000,000
National Nominees Limited 2,500,000
Holmes, Mr A & Mrs Achalen & Megan 750,000
New Privateer Holdings Ltd 300,000
Lifchem Pty Ltd 200,000
Mannwest Group Pty Ltd 500,000
UCAN Nominees Pty Ltd 500,000
Mr David Neate 1,200,000
Hooper Bailie Industries Pty Ltd 1,250,000
Ian James McCubbing 500,000
Guthrie Advertising Pty Ltd 125,000
M.E.A.L Pty Ltd 250,000
Invia Custodian Pty Limited 100,000
Invia Custodian Pty Limited 150,000
BB Nominees Pty Ltd 1,250,000
Prima Group Holdings Pty Ltd 250,000
Eastern Porphry Pty Ltd 250,000
Second Naremi Pty Ltd 125,000

TOTAL: 12,200,000




Date of Issue — 16 December 2005 at 20¢ per share

SHAREHOLDER NUMBER OF SHARES
Wilson Asset Management 600,000
Wilson Asset Management 400,000
National Nominees Ltd 1,500,000
Mr lan William Hodgson 1,000,000
Gregorach Pty Ltd 200,000
Mr Graham Robinson Davies 500,000
Fortis Clearing Sydney Pty Ltd 800,000
Kentut Pty Ltd 25,000
Mr Rex Lancelot Jones 300,000
Mr Kenneth Eric John Smith & 125,000
Mrs Elizabeth Mavis Smith
Sunright Pty Ltd 25,000
ANZ Nominees Limited 125,000
ANZ Nominees Ltd 400,000
TOTAL: 6.000,000

Listing Rule 7.4

Listing Rule 7.4 permits the ratification of previous issues of securities made without prior
shareholder approval, provided the issue did not breach the 15% threshold set by Listing
Rule 7.1. The effect of such a ratification is to restore a company's maximum discretionary
power to issue further shares up to 15% of the issued capital of the company without requiring
shareholder approval.

Information for shareholders

Resolution 2 has been included so that shareholders may approve and ratify pursuant to Listing
Rule 7.4 the issue of a total of 18,200,000 fully paid ordinary shares in the capital of the
Company to those parties and on those prices detailed in Resolution 2. Funds raised from the
above placements were utilised for working capital and the provision of a bank security deposit
in relation to the Smokey Hills Platinum Project.

The Company wishes to ratify the issues to those parties named in Resolution 2 pursuant to
Listing Rule 7.4 in order to allow the Company to have the right to place up to a further 15% of
its issued capital at any time during the next 12 months. The terms of the fully paid ordinary
shares issued are the same as the existing ordinary shares on issue and, accordingly, rank equally
in all respects with the existing ordinary shares on issue.






