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Strategy and Investment nghllghts

wOpen Pit & Shallow Underground

wRapid Evaluation & Development

wLow Operating Costsgrade, depth, overheads

wLow Capital Cogtd CA 0 T2 NJ t dzN1J2 &4 S ¢
wNo constraints on size of project

wJoint Ventures & other arrangements

wBuild on existing Production and Projects (Smokey Hills in productionj
positive Kalplats DFS released and Rooderand PFS expected Q4 20!

wFocus on supply deficit from 2010 to 2016 (positive outlook for platinu
and palladium)

wOne of the few ASX listed platinum companies with current productior
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Market ¢ Key Issues

Supply
wSouth Africag The Rand, Power, Inflation, Depth, Grade, Skills,
Labour unrest

wNew Mines; Capital, Lead Time, Country Risk
wDepletion of Russian stockpile of palladium?

Demand

wChina

wAutocatalysts

wJewellery

wGlobal Economic Recovery
Deficits from 2010 to 20167
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Platinum Supply

Platinum supply by region 2009
Total: 5.920 million oz

13%

4%
2%
Platinum supply by region
(million o0z)

7%

m Russia m North America Zinbabwe m Others m South Africa :

Source: Johnson Matthey
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Source: Johnson Matthey
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Platinum Demand

Platinum demand by application 200%otal:
5.635 million oz

12%

Platinum demand by applicatiofmillion
0z)

25%
m Jewelry m Autocatalyst Industrial H Investment :

Source: Johnson Matthey

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009

M Autocatalyst M Jewelry Industrial M Investment

Source: Johnson Matthey
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Market = Chlna Platinum Demand
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Source: Johnson Matthey America
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Platinum Australia

- Snhapshot

Smokey Product] 1Moz4E PGM
Hills 5glt
Kalahari DFS | 6.7Moz 3E PG
Platinum High Grade 3.2
Moz @ 3.1 g/t
Rooderan PFS 3Moz4E PGM
Platinum +5g/t
Panton DFS o 2.4Moz PGM
Project Hold 5.2 g/t
Total 13.1Moz
PLA ~8.9%Moz

www.platinumaus.com

96,000 oz/a In build up
U/ground to ~200m

PLA 70%

Open Pit to ~200m the
u/ground to ?
PLA 49% (earning)

~110,000 oz/a

~120,000 oz/a | Open Pit to ~180m the
u/ground to ~500m
PLA 70% (earning)
~90,000 oz/a Open pit to 80m then
u/ground to ~600m
PLA 100%
~420,000 oz/a Open Pit or Shallow
PLA ~310,000 oz Underground
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Platinum Australia
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Smokeyahlills
Mine

/ SOUTH AFRICA

N

Johannesburg ¥ -

Reoderand
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Surface Mining
Dyke
|_JIRUPS Indicated
BIRUPS Mined
_|Potholes Indicated
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== Faulting
[ Area affected by UG2 Rolling
== Outcrop
== Underground Mining
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Smokey Hills Platinum Mine

w Contract with Redpath terminated by PhokaThaba Platinum Pty Ltd (a South African subsidiary
Platinum Australia) on 11 October 2010 due to poor production and safety performance

w Redpath vacated the Smokey Hills Mine site on 29th October 2010

w Under a Settlement Agreement, the parties have agreed that a dispute which involves a claim c
ZAR106 million (including VAT) by Redpath and a counter claim by PhokaThaba for amounts
exceeding this will be settled by arbitration

w The new contractor, JIC Mining Services recommenced underground production on 1st Novem
2010 and is expected to ramp up to previous levels during November
w Audit by Independent Mining Consultants, SMS found:

I There is sufficient labour and the supervisory structure is more than adequate for the planned
production but it is deficient in‘implementation and enforcement;

I Failure by Redpath in key areas and functions of discipline, management and control of the u/grour
labour are major contributory factors in their unacceptable below industry norm performance;

I The advantageous site specific conditions at the mizeultra shallow mining, the possible high
effective face times per shift and good hanging wall conditions are not being utilised by Redpath.

i Geology is not materially different from any other mining operations in the immediate area and han
gl £tf O2yRAGAZ2Y & | NP ay2Glofeé¢ 3I22R

www.platinumaus.com 10 AUSTRALIA




Based on 1 000 000 Manhours Worked 1 12 Months Average
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Smokey Hills Platlnum Mine

wDevelopment; 3 %2 Years from JV to Production
wConstructiong 15 months to first concentrate production
wAverage production 95,000 ozs 4E PGM/year for seven years

wOperating Margin ~US$600/0z 4E PGM net of credits, including
Smelting & Refining Charges at current metal ptie@sl exchange
rate?

wPLA 69.75%, effective ~85% of Economic Interest
wPotential for expansion or extensions

wGrid Power connected September 2010
wStandby Power installed

1PtUSS$1,760/0z, RIS$680/0z, RhUS$2,250/0z,-86%1,340/0z;
27ZAR6.9:US$1

PLA www.platinumaus.com 12 AUSTRALIA |




Production Ramp Up for 201(
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Kalplats AO/

Outline of Area
Covered by
Detailed Aeromagnetics

kKilometros

www.platinumaus.com

wJV withARMplatinumg PLA earning
up to 49%

w330 km West of Johannesburg

w{ Sttt [}FI&8SNBRZLYI
the KraaipanGreenstone Belt |

Pl

wadzf GALX S tDa 0SSk NR
reefs '

wLarge Regional Presence
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Kalahari Platinum Project - DFS

N DEPOSITS

Bl Frospect w8 Deposits with resources
wAIll open at depth

w4 other Prospects
wNumerous other Targets

w6.7 Million oz PGM JORC
compliant Resource

wPotential for major expansion
of resource

wDFS completed under review
by ARMplatinum

. Exploration Targets
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Kalahari Platinum Project - DFS
ONS

wThroughput 1.5 MTPA (expandak o
to 3 MTPA) SN

wOpen pit mining of Crater, Vela, LU
Sirius, Mira, OrionSerpendNorth
and Crux deposits to ~130m dept

wSimple plant flow sheet, grind 80¢
passing 38 micron

wPower supply optionsEskom,
with-option of initial combined site
generation & Eskom

wWater supply Vryburgsewerage
with ground water and harvesting
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Kalahari Platinum Project - DFS
] BaseCase |  Cument(Oct2010Ave)

——

Throughput | 1.5 MTPA @ 2.96 g/t 3E | 1.5 MTPA @ 2.96 g/t 3E |

Production l ~105,000 ozs 3E per annuml ~105,000 ozs 3E per annuml

Life l 9 years l 9 years l

Cash Costs ZAR215/t milled ZAR215/t milled
US$415/0z 3E US$456/0z 3E

Capex ZAR1,142 Million ZAR1,142 Million
US$150 Million US$165 Million

NPV (pre tax) NP\, - US$132Million NP\, - US$172Million

NPV,,¢ US$79 Million NPV, ¢ US$108 Million
IRR (pre tax) | 24.5% | 27.8% |
Cashflow(pre tax) | US$211 Million | US$267 Million |

Base Case Platinum US$1500/0z; Palladium US$500/0z; Gold US$1200/0z; Exchang&ZRR{26:US$1

Currentg Platinum US$1694/0z; Palladium US$595/0z; Gold US$1342/0z; Exchang&Z RB&:9:US$1
www.platinumaus.com 7
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Rooderand Platlnum PrOJect

wJV with Atla Mining Resource$LA
30%, earning 70%

wUG2 Merenskyand
PseudoflarentaalReefs

wlnferred Resource established by
Anglo Platinum

1 UG2-11.8 Mt @ 5.39 g/t 4E for 2.0
Moz 4E

I Merenskyc 3.8 Mt @ 7.99 g/t 4E
for 1.0Moz4E
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wOutcrop to depth of ~500m

wPotential for open pit and
underground

wDrilling commenced in
November 2009

wDiamond drill program of 238
holes completed

wPre Feasibility Study under way

www.platinumaus.com
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Rooderand Platlnum Pro ect

w Pre Feasibility Study due December Quarter
2010

w Definitive Feasibility Study due June Quarter
2011

w Open Pit potential of +10 Mt @ +3 g/t to
Max depth ~180 metres

w Underground focus on UG2 @ ~5 g/t 4E
over ~1.2metre width

w Potential production 12@ 150,000 ozs 4E
per annum

w Projected Capital Cost less than US$1,000
annual/oz 4E Production

w Estimated Operating Cost similar to Smokey
Hills
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