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Platinum Australia

A Listed on ASX
| I 321 Million shares
i Market Capg $250 Million
I ASX 200
A Largest Shareholders
I SorosFundc 12%
I Colonial First 9.5%
| Directorsc 5%
| I NorthcapeCapitalg 4.5%
|
|
|

I JP.Morgarg 3%
- Macquarieg 2.5%
- AMP¢ 2%




Platinum Group Metals
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Platinum Supply

Platinum supply by region 2009
Total: 5.920 million oz
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Palladium Supply

Palladium supply by region 2009
Total: 7.100 million oz
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Rhodium Supply

Rhodium supply by region

Thousand oz

Rhodium supply by region 2009
Total: 770,000 oz
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Platinum Demand

Platinum demand by application 2009
Total: 5.635 million oz
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Palladium Demand

Palladium demand by application 2009
Total: 6.340 million oz
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Rhodium Demand

Rhodium demand by application
Total in 2009: 529,000 oz
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Platinum Demand 2007 - 2009
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Palladium Demand 2007 - 2009
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Supply and Demand
Supply

éReEuced output from existing mines, closures and sustaining capital cu
acks

A ong lead time for large new mines and challenging economics at curre
metal prices

ASouth Africa will continue to dominate BUT with ongoing power, inflatior
safety, depth and grade issues

Aimbabwe significant political and infrastructure problems

Mressure on supplies of palladium from Russia and N America due to
closures and dropping grades

Mepletion of Russian stockpile of palladium?

Demand

AChinese auto demand hits new highs in 2009

AChina now largest market in World

A=urope and N America already showing signs of recovery
Aefficiency to drive growth of diesel in N America, China & ROW
A=nvironmental drivers for stricter emissions controls
Alewellerydemand expected to remain robust at lower prices
Memand in other areas expected to follow global economic recovery

Return to balance & deficits from 2010 to 20167




Metal Prices
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Platinum Australia
A Smokey Hills

i 1 MozResource
i Shallow Underground (max depth ~180m)
i Production Build Up to 95,000 oz 4E per annum

A Kalahari Platinum

‘ I 6.7Moz4E PGM Resource
I Open Pitg 100-130,000 oz PGM pa
I PFS Completed, DF&ugust 2010

| i Significant Regional Presence

- A Rooderand

\ i 3Moz4E Inferred Resource

]

Prospecting Right issued and drilling commenced

Pre Feasibilita/ Stud% r?a t?gﬁﬂ epit/shallow

undergroundoperati 2010

2.4Moz Resource

Hi rade (+5 g/t PGM) open pit and shallow
unde roun& J )RpERp

I On hold pending recovery in metal prices

A Panton (Australia)
| |
'r




Project Locations
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Smokey Hills Platinum Mine




Smokey Hills Platinum Mine

AAnnualized Prod 95,000 ozs 4E
APlant throughput 60,006om
AAverage Head Grade 5 g/t 4E
APlant designed for expansion
ALife of MineOfftakewith IRS

. b "
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;A OpenPlt Minec Feb 0%;
December 2009

A Ulground mining
- commenced Sed8 ¢ full
~ production De®rt 2010




Smokey Hills Platinum Mine

— -
- = =
- )

@ [ocal Community Mine Ownershi®%
_ ¢ Employment; 850 at full production, including target of 709
; Local Community

@ Social and.abourPlan commitments include:

@ Socio- Economic Development (water, roads, health,
recreation etc.)

’ @ Skills Developmeng direct and indirect




Smokey Hills Platinum Mine

Power
A8 MVA Generating Capacity Installed
AEskom temporary power 2.5 MVA, increased to 4 MVA

AEskom permanent powey sub station complete, line
Installation due to be completed in Se@tt

Water

ALebaleloNater Scheme, 60,000 m3 per morg20 km |
pipeline |

Operating Contracts '

AUnderground Mining Redpath capital equipment owned
by Smokey Hills

APlant and LaboratoyMinopex
ATailings; Fraser Alexander




Smokey Hills Platinum Mine

Lost Time Injury Frequency Rate (LTIFR)

Based on 1 000 000 Manhours Worked i 12 Months Average

4.5 2725

& 3.57 R\ / e

2.89
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Smokey Hills Platinum Mine

Production Ramp Up in 201(

4 000est
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Smokey Hills Platinum Mine

Production Ramp Up for 201(

101.000 108,000
— 567

8,30 (=
81.5

March Qrt June Qrt Sept Qrt Dec Qrt
000's Tonnes Millec % Recovery 00's Ozs 4E
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Smokey Hills Platinum Mine

ADevelopment; 3 ¥ Years from JV to Production

A Constructiong 15 months to first concentrate production

A Average production 95,000 ozs 4E PGM/year for seven years
Alnitial Capital Cost US$45 Million at ZAR10:US$1

AProjected Ave Operating Cost (LOM) ~US$450/0z 4E PGM n
credits, including Smelting & Refining Charges at ZAR7.5:US

APLA 69.75%, effective ~85% of Economic Interest |
A Potential for expansion or extensions
AComplete Standby Power installed |
AProduction of 8% 90,000 oz 4E PGM for 2010/2011 FY




Kalahari Platinum Project

A JV withARMplatinumc PLA
earningup to 4%

A 330 km West of
Johannesburg

A Stella Layered Intrusive .
oa{ [ L€ v KmapankK A
Greenstone Belt

A Large Regional Presence

A 45 km fromKalgoldMine

A Good Infrastructure




Kalahari Platinum Project




Kalahari Platinum Project

DEPOSITS
. Prospects
. Exploration Targels

w 8 Deposits with resources
w All open atdepth
w 4 other Prospects

\ w Numerous other Targets
wﬂ 1[‘13 ‘V%ﬂ RA! 37 i
SRR w 6.7 Million oz PGM JORC .

\‘\\\,>'

s;:%‘\ compliant Resource

w Potential for major
expansion ofesource

w Additional drilling planned‘
to commence In I\/IarcIQrt
2011

| AUSTIRALIA |




Kalahari Platinum Project

Deposit Total Resource Main Reef Resourée High Grade resourée
6nnnQGradell 6 nnp Q& nnQradei| 6 nnp Q& nn|QGradé | 6 1 n k¢
3E g/it| Ozs 3Eg/it | Ozs 3E g/t | Ozs
CrateP 26,216 2.04 1,720 | 11,543 2.62 967 11,638 3.21 1,202
Oriore 11,856 1.58 603 5,597 2.14 386 2,720 3.33 291
Cru® 29,100 1.38 1,286 | 13,132 1.67 708 5,229 2.59 436
Veld 36,662 1.34 1,580 | 14,804 2.08 992 8,171 3.07 806
Sirius 9,484 1..43 431 3,103 2.11 210 1,570 3.19 161
SerpNe 7,703 1.43 354 3,199 1.93 199 1,269 3.20 131
Mira® 6,633 1.43 305 2,246 2.41 174 1,192 3.58 137
SerpY 10,762 1.34 462 5,890 1.81 324 848 5.09 139
Total 137,354 | 1.53 | 6,698 | 59,330| 2.21 | 3,959 | 32,500| 3.16 | 3,303

lncludes the high grade UM (+UUM in Crater and Vela) and LM Reefs

2Includes the high grade UM (+UUM in Crater and Vela) Main Reef Residual and LM that constitute the Main Reef

SIncludes UM, UUM, LM, MR, LG, MMW and the Main Reef Residual layers, which is the total mineralised width for all se

layers

4For Crater this includes the UUM, UM, LM and the high grade MR2 Reef
SCoffey Mineral Resource estimates of Measured, Indicated and Inferred resources
8Coffey Mineral Resources estimates of Indicated and Inferred resources
’‘Harmony Mineral Resource estimates of Inferred resources




Kalahari Platinum Project
PFS Summary

Resources Oz 3E 6.7 Moz
Throughput Mtpa 1.5
PGM ounces Oz3E/year 100-130,000

Base Case Current
Capital Cost USEM 91 110
Op Costs US$loz 3E 340 400 |
NP\, USEM 50 77.5 :
IRR % 25 30 f
Cashflow USSM 145 207

Base Case: Pt US$1250/0z; Pd US$275/0z; Gold US$RIER$1500/0z; ZAR:US$ 9:1
Current: Pt US$1500/0z; Pd US$400/0z; Gold US$1,1MizS$2500/0z; ZAR:US$7.5




Kalahari Platinum Project
Open Pit Design g e




Kalahari Platinum Project
Definitive Feasibility Study

L 2

Throughput 1.5 MTPA (expandable to 3 MTPA)

Expanded resource with pits also designed for Sirius, Mira al
Serpens\orth

Reduced pit depths from ~180m to ~130m
Optimisedcut off grades on pit by pit basis |
|

L 2

Reduce Operating Cost
Optimiseplant design, grind 80% passing 38 micron
Power supply optionsEskom, site generated, combined

Water supplyc ground water and harvestiny.ryburg
sewerage

€ € ©¢ © ¢ ©




Kalahari Extension (AOI) Project
First Drilling Results

KEOO1 5m @ 3.23 g/t 3E

Incl3m @ 4.65 g/t 3E
KEOO8 3m @ 3.38 g/t 3E

incllm @ 6.81 g/t 3E
KEOO9 6m @ 3.19 g/t 3E

incl4 m @ 4.28 g/t 3E
KE 012 3m @ 1.76 g/t 3E plus :
1m @ 1.87 g/t 3E

New drilling program planned for
early 2011




Rooderand Platinum Project

wJV withAtla Mining Resources PLA
earning 70%

uJG2 Merenskyand Pseudolarantaal
Reefs

winferred Resource established by
| Anglo Platinum

‘ wJG2- 11.8Mt @ 5.39 g/t 4E for 2.0 Moz
4E

oMerenskyc 3.8 Mt @ 7.99 g/t 4E for 1.0 |
; Moz 4E ' - | | |

' coutcrop to depth of ~500 m

- oPotential for open pit and
underground

uDrilling commenced November 200€




Rooderand Platinum Project




