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I\/Iar:ket d Platinum Supply

Platinum supply by region 2010
Total: 6.01million oz
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‘Market & Platinum Demand

Platinum demand by application 2010
Total: 5.72 million oz net
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Palladium supply by region 2010
Total: 7.14 million oz
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Palladium demand by application 2010
Total: 7.1million oz
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"I\/Iarket 6 Key I'ssues R

Supply
ASouth Africa i The Rand, Power, Inflation, Depth, Grade,
Skills, Labour unrest
MANew Mines i Capital, Lead Time, Country Risk \
Mepletion of Russian stockpile of palladium?
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“Platinum  Australia - < Strategy '

A Open Pit & Shallow Underground

A Rapid Evaluation & Development

A Low Operating Costsgrade, depth, overheads \

A Low Capital Cogtd CA i T2 NJ t dzN1J2 & S ¢ 5

A No constraints on size of project 1

| A Joint Ventures & other arrangements 1
A Build on existing Production and Projects |

A Focus on supply deficit to 2016
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Platinum Australia

Smokey Product] 1Moz4E PGM 96,000 oz/a In build up
Hills 5glt U/ground to ~200m
PLA 70% (85% econom
Kalahari DFS | 6.7Moz 3E PG ~120,000 oz/a | Open Pit to ~200m the
Platinum High Grade 3. u/ground to ?
Moz @ 3.1 g/t PLA 49% (earning)

sGlhiEhll  PES | 4.2 Moz 4E PG +120,000 oz/a § Open Pit to ~150m the ‘
Platinum 4.55¢q/t u/ground to ~500m 1
PLA 70% (earning) ‘

4

Panton DFS o 2.4Moz PGM ~90,000 oz/a Open pit to 80m then
Project Hold 5.2 ght u/ground to ~600m
PLA 100%

14.3 Moz ~430,000 oz/a Open Pit or Shallow
PLA ~9.7 Moz| PLA ~320,000 oz Underground
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Smokey Hills Platihnum  Mine

8 SVIOKEY HILLS .
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“Smokey Hills Platinum I\/I| e
Underground Mine

ANew Mining Contractor, JIC Mining Services commenced
November 2010

ARamp up in underground production on schedule to achieve '
design 60,00@pm in June Quarter. Januasyopeproduction
best achieved to date (JIC first full month)

\ AAccess via siditsdeveloped on reef mechanisedising 1

' edzyozasx [15Qa YR GNHzO| & 1

A Conventional narrow reef mining, hand held production drllllnl
winch cleaningtrammingto surface by LHD and truck

| AAverage Head Grade over life of mine ~4.8 g/t 4E PGM
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_Smokey Hills Platnum I\/I| e

Processing

A Standard MF2 design for treating UG2 Reef

AThroughput 60,008pm

AProduction 96,000 ozs 4E per annum in concentrate

AShipped to IRS in Rustenburg, South Africa for smelting & refn}

Power

AEskom power connected (8 MVA with up to 12.5 MVA for futurJ

A8 MVA Generating Capacity Installed 1
|

Water
- AlLebalelowater Scheme 60,000 m3 per month 20 km pipeline
V ;
.. 9999990
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Lost Time Injury Frequency Rate (LTIFR)

Based on 1 000 000 Manhours Worked i 12 Months Average

!
|
ICMM = International Council of Mines and Metals |
|



../../Users/jlewins.PLATINUMAUS/AppData/Local/Microsoft/Windows/Temporary Internet Files/Content.Outlook/VE6Z3UQA/Kalplats flowsheet (2).xls

